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(Beck, 2008) —The econometrics of finance and growth.
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1. Miller (1998):“The idea that financial markets con-
tribute to economic growth is too obvious for serious
discussion.”

Schumpeter (1912):“Banks are the happiest engines
that ever were invented for creating economic growth.”

2. Robinson (1952):“where enterprise leads finance fol-
lows.”

Lucas (1988): finance is an “over-stressed” determi-
nant of growth.
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